Inter-war Greece

Greek Economic History Module II - Andreas Kakridis

The unit covers the turbulent period from 1922 until the outbreak of the Second World War. The political and
economic implications of a decade of war, considerable territorial expansion and the massive refugee influx
following the failed Asia Minor campaign are discussed, along with the efforts made in the course of the
1920s to stabilize the economy and promote economic development.

Emphasis is placed, however, on the impact of the Great Depression on a small, peripheral economy like
Greece: the trade slump, the struggle to remain on the gold exchange standard and the implications of the
1932 devaluation and default. Given the frequent references to the ‘lessons of 1929’ for tackling the 2007-8
crisis and the Eurozone’s troubles since 2009-10, the unit thus offers an opportunity to review Greece’s expe-
rience in a fixed exchange rate regime, the international transmission of financial crises and the consequenc-
es of sovereign default and devaluation.

Reading

Items marked with []] are available in digital form. Click on the icon to follow the link to the file; apologies
for the scan quality and file sizes of some files! Needless to say most of them are also available at the library.

Background Reading

Gallant, Thomas W. 2001. Modern Greece (brief histories) (1%t ed.). London: Hodder Headline.
Chapter 7 - The Inter-war Period, 1919-1940, A time of turmoil (pp. 135-159) 91
Aagvng, Fpnyoproc. 1997 [1974]. H EAAag ueta&v §vo morsuwv, 1923-1940. B’ €ékdoon. ABnva: Kaxtog.

Data sources

South-Eastern European Monetary History Network (SEEMHN) database =]
Owovoukn Enetnpig g EMaSog (T'. Xapitakn), Stadoyika tevyn, 1929-1939

ExB¢oe1g tov Alowkntn g Tpanedng tng EMGSog, Siadoyikd tevyn, 1928-1940

Ytanotiko Agitio Tpamédng tg EMadog, Stadoyika tetiyn

Kwotehévog, Tewpylog, Anuntpilog Bacihiov, EpupavounA Kovvapng, Zwkpatng [etuedag, kat Miyani Z¢pa-
Klavakng. 2007. ITnyég otxovouikng iotopiag g Neotepng EAAadag: IToooTika otoiyeia kAt OTaTIOTI-
kég. Axafapiaro Eyywpto IIpoiov, 1830-1939. ABniva: Mopputikd Tdpupa EBvikng Tpamedag & Kévipo
[Ipoypappatiopov kat Owkovopikwv Epeuvov. =]

Core Reading

Christodoulakis, Nicos. 2013. ‘Currency Crisis and Collapse in Interwar Greece: Predicament or Policy Fail-
ure?’ European Review of Economic History 17 (3): 272—93. (91
Freris, Andrew 1986. The Greek Economy in the Twentieth Century. Croom Helm Series on Contemporary

Economic History of Europe. London: Croom Helm.

Chapter 1 - The turbulent 1920s: the Asia Minor Disaster and after (pp. 36-71) [an
Chapter 2 - The 1930s depression: consolidation and retrenchment (pp. 77-113) (@
Lazaertou, Sophia. 2005. ‘The drachma, foreign creditors, and the international monetary system: tales of a

currency during the 19th and the early 20th centuries’. Explorations in Economic History, Vol. 42, pp.

202-236. a1
Mazower, Mark. 1991. Greece and the inter-war economic crisis. Oxford: Oxford University Press.

Chapter 5 - The trade slump

Chapter 6 - The battle for the drachma

Chapter 7 - Depreciation and default

Chapter 9 - Recovery and the state
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https://dl.dropboxusercontent.com/u/40484049/Work%20package/Gallant%20%282001%29%20Chapter%207.pdf
http://www.bankofgreece.gr/Pages/en/Publications/Studies/SeemhnDataVolTables.aspx
https://dl.dropboxusercontent.com/u/40484049/Work%20package/Kostelenos%20et%20al.%20data%20appendix.pdf
https://dl.dropboxusercontent.com/u/40484049/Work%20package/Christodoulakis%20%282013%29.pdf
https://dl.dropboxusercontent.com/u/40484049/Work%20package/Freris%20%281986%29%20Chapter%201.pdf
https://dl.dropboxusercontent.com/u/40484049/Work%20package/Freris%20%281986%29%20Chapter%202.pdf
https://dl.dropboxusercontent.com/u/40484049/Work%20package/Lazaretou%20%282005%29.pdf
https://dl.dropboxusercontent.com/u/40484049/Work%20package/Mazower%20%281991%29%20Chapter%205.pdf
https://dl.dropboxusercontent.com/u/40484049/Work%20package/Mazower%20%281991%29%20Chapter%206.pdf
https://dl.dropboxusercontent.com/u/40484049/Work%20package/Mazower%20%281991%29%20Chapter%207.pdf
https://dl.dropboxusercontent.com/u/40484049/Work%20package/Mazower%20%281991%29%20Chapter%209.pdf

Chapter 10 - Economic aspects of political collapse [&1]

Zolwtag, Eevopav E. 1936. KatevOvvoeig ¢ otkovouixig puag sohitikng. ABrvar: 'Opihog Merétng tov EA-
Avikov ITpofAnuatwy.

Kakp161|g, AvOpéag. 2016 [forthcomlng] Btoypa(pla Kvpiaxov Bapfapéaov. ABnva: Tpamnelag g EAAGSoG.
Kepdhao 3 - Amtd 10 TapacKnvio 0Tto :rtpoomwo 1927-1932 [Draft] (=1

Kwotrg, Kootag I1. 1986. Ot tpdmedes kat n kpion, 1929-1932. ABnva: Iotopikd Apyeio Eumopikng Tpdauedag
e EMaSoc. (5]

____. 2003. Iotopia g EOBvikrg Tpamnedag tng EAAMAS0G, 1914-1940. ABnva: EOvikr Tpanela tng EAAaSog.

____. 2012. “H owkovopiq, 1932-1940.” 1o H Siktatopia tov Iwavvn Meta&d, 1936-1941, empélera Evavong
Xat{npaoireiov, oeh. 83—101. ABrjva: AOA. [E]

[Metpelag, Zwkpatng. 2012. ITpoAsyoueva oty LoTopia ¢ EANVIKIG AQYPOTIKIIG OLKOVOLLIAS TOU UETOTTOAE-
uov. ABnva: AAe€avipera.

ITYpoog, T'empylog A. 1936. ZvuPoln eig v woropiav g Tpamedng g EAAadog. Touog A’ - Ta kata tnyv i6-
pvotv. ABnvat: 'ExkSooig “Kbkiov”.

. 1946. ZvuPoin eic v wotopiav ¢ Tpamédng e EAMadog. Topog Aevtepog. ABrvat: Tumoekdotik),
yia v Tpasteda g EMaSog.

Tpamela g EMASoc. 1978. Ta npata meviivra xpovia ¢ Tpanédng e EAMabog. ABrva: Tpamela tng EA-
Aadog.

____. 2009. H xpion tov 1929, n eAAnvik1n owkovouia kat ot exbeaeig mg Tpanelag g EAAadog yia ta €t
1928-1940. ABnva: Tpanela g EAGSog.

Xat{npaoireiov, N 1. 1936. KatevBvvoeig g ewtepikng eumopikng pag woAttikng. ABnivar: 'Outhog MeAetng
v EMnvikov ITpofAnudatwy.

Unit project

Students are expected to write a long essay [approx. 3,000 words, excluding any footnotes, figures/tables
etc.] on the following topic (essay can be in English or Greek):

H xpion tov 1929 KAl 1] KPioT] TOV 2009 YA TNV EAANVIKT] OIKOVOULN: CUYKAIOELG, AWTOKALOELG
KA 10TOPIKA Si8ayuata

The topic is deliberately broad, thus encouraging different approaches. Feel free to offer a general overview
and then focus on one particular aspect of the crisis (and/or policy response to the crisis) that you feel more
comfortable with or interested in (preferably both). Emphasis is on the 1929-1932 crisis in Greece: you are
not expected to discuss the recent debt crisis at length and you can assume your reader is familiar with the
details of the latter.

Your essays will be evaluated on the following criteria:

. Clarity and structure of the argument
[Does the essay have a thesis? Are arguments structured appropriately and clearly?]

o Theoretical and empirical evidence
[Are arguments adequately backed by economic theory and/or empirical evidence, including — where
appropriate, tables, references, citations, etc.? Does the essay show evidence of sufficient engagement
with the literature?]

o Format and style
[Is the essay format and style appropriate for an academic essay? Is use of third-party sources
acknowledged through appropriate citations? Does the essay have a bibliography?]

Project deadline (submitted in electronic form, as PDF or word document): 21:00 on January 31, 2015.
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https://dl.dropboxusercontent.com/u/40484049/Work%20package/Mazower%20%281991%29%20Chapter%2010.pdf
https://dl.dropboxusercontent.com/u/40484049/Work%20package/Kakridis%20-%20Chapter%203.pdf
https://dl.dropboxusercontent.com/u/40484049/Work%20package/%CE%9A%CF%89%CF%83%CF%84%CE%AE%CF%82%20%281986%29.pdf
https://dl.dropboxusercontent.com/u/40484049/Work%20package/%CE%9A%CF%89%CF%83%CF%84%CE%AE%CF%82%20%282012%29.pdf

