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COURSE OUTLINE AND READING LIST 

 

All readings are required except starred readings which are recommended. The principal readings 

are mostly from Volumes I, II and III of Capital. Any complete edition of Capital will suffice.  
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I. The Theory of Competition 

 

 

Marx, K. Capital, Vol. III, Chs. 10-12; 16-18 (Differentiation of Profit Rates Within Industries,  

 Equalization of Profit Rates Between Industries, Commercial Capital and Prices of 

 Production). 

Marx, K. Capital, Vol. III, Chs  18; 48-51 (Illusions Created by Competition and Distribution 

Relations and Production Relations).   

Marx, K. and Engels, F. Selected Correspondence, Marx to Annekov, Dec. 28, 1846.  

 

 

Rosdolsky, R. The Making of Marx's Capital, Ch. 2, sec. IV, B.2.  ("Capital in General" and  

 "Many Capitals"). 

Dobb, M. Political Economy and Capitalism, Routledge and Kegan Paul, London, 1937, pp. 68- 

 78. 

Mandel, E. Marxist Economic Theory, Monthly Review Press, New York, 1968, Ch. 12. 

Shaikh, A. "Political Economy and Capitalism: Notes on Dobb's Theory of Crisis" Cambridge  

 Journal of Economics, 2, 1978. 

"Further Debate on the Falling Rate of Profit", Steedman, Nakatani, Armstrong, Glyn, Bleaney and  

 Shaikh, Cambridge Journal of Economics, 4 (1), 1980. 

Shaikh, A. "Neo-Ricardian Economics: A Wealth of Algebra, A Poverty of Theory, Review of  

 Radical Political Economics, 14 (2), 1982, pp. 77-81.  

Foster, J. and Szlajfer, H. (eds) The Faltering Economy, Monthly Review Press, New York, 1984. 

Itoh, M. The Basic Theory of Capitalism, Barnes & Noble Books, Totowa, NJ, 1988, ch. 7. 

Itoh, M. Value and Crisis, Pluto Press, New York, 1980, ch.3. 

Kalecki, M. Theory of Economic Dynamics, Monthly Review Press, New York, 1968, Chs. 1, 2.  

Sweezy, P. Theory of Capitalist Development, Chs. 14, 15. 

Sweezy, P. and Baran, P. Monopoly Capital, Monthly Review Press, New York, 1966, Chs. 1-3. 

Semmler, W. "Competition, Monopoly and Differential Profit Rates", Review of Radical Political  

 Economics, 13 (4), 1982. 

Sherman, Howard J. “Monopoly Power and Profit Rates” Review of Radical Political  

 Economics 15, pp. 125-132, 1983. 

Semmler, Willi “Competition, Monopoly and Differentials of Profit Rates: A Reply” Review of  

 Radical Political Economics 15(4), pp. 92-99, 1983. 

Semmler, W. Competition, Monopoly and Differential Profit Rates, Columbia University Press,  

 New York, 1984. 

Lianos, Th. and Droucopoulos, V. “Price Determination in Chapter X of Volume III of Marx’s  

 Capital” Review of Radical Political Economics, Vol 24(1), 1992, pp. 89-100. 

Botwinick, H. Persistent Inequalities Princeton University Press, Princeton, 1993. 
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Brenner, Robert “The Economics of Global Turbulence. A Special Report of the World  

 Economy, 1950-98” New Left Review 229, 1998. 

Dumenil, G., Glick, M. and Levy, D. “Brenner on Competition” Capital and Class 74, pp. 61-77,  

 2001. 

Glick, M. and Campbell, D. “Classical Competition and the Compatibility of Market Power and  

 Uniform Rates of Profit” Review of Radical Political Economics Vol 27 (2), 1995, pp.  

 124-135. 

Dumenil, G. and Levy, D. “A Post-Keynesian Long-Term Equilibrium with Equalized Profit Rates?  

 A Rejoinder to Amitava Dutt’s Synthesis” Review of Radical Political Economics Vol 27  

 (2), 1995, pp. 135-141. 

Glick, Mark and D.A. Campbell “Classical Competition and the Compatibility of Market Power  

 and Uniform Rates of Profit” Review of Radical Political Economics 27(2), pp. 124- 

 153, 1995. 

Dutt, A. “Monopoly Power and Uniform Rates of Profit: A reply to Glick-Campbell and Dumenil- 

 Levy” Review of Radical Political Economics Vol. 27 (2), 1995, pp. 142-153. 

Gurrero, D. “Capitalist competition and the distribution of profits” in A. Saad-Filho, (ed.) Anti- 

 Capitalism: A Marxist Introduction, Pluto Press, London, 2003 

Glick, M. and Ochoa, E. “Classical and Neoclassical Elements in Industrial Organization” Eastern  

 Economic Journal, Vol. XVI, (3), 1990, pp. 198-207. 

Weeks, J. Capital and Exploitation, Ch. 6. 

Droucopoulos, V. and Lianos, T. “Labor’s share and market power: evidence from the Greek  

manufacturing industries” Journal of Post-Keynesian Economics, Winter 1992-93, Vol.  

15 (2), pp. 263-280. 

Tsaliki, P. and Tsoulfidis, L. “Alternative Theories of Competition: evidence from Greek  

 manufacturing” International Review of Applied Economics, 12 pp. 187-204, 1998. 

Tsaliki, P. and Tsoulfidis, L. “Marxian Theory of Competition and the Concept of Regulating  

Capital: Evidence from Greek Manufacturing” Review of Radical Political Economics,  

Vol. 37, No 1, Winter 2005, 5-22. 

Dumenil, G., Glick, M. and Levy, D. “Brenner on Competition” Capital and Class No. 74,  

 2001. 

Zacharias, A. “Competition and Profitability: a Critique of Robert Brenner” Review of Radical  

 Political Economics 34, pp. 19-34, 2002. 

Brenner, R. “Competition and Profitability: a Reply to Ajit Zacharias” Review of Radical  

 Political Economics 34, pp. 35-44, 2002. 

Dumenil, G. and Levy, D. “Manufacturing and Global Turbulence: Brenner’s  

Misinterpretation of Profit Rate Differentials” Review of Radical Political Economics  

34, pp. 45-48, 2002. 

Brenner, R. “The Trajectory of the Manufacturing Profit Rate: a Reply to Dumenil and  

 Levy” Review of Radical Political Economics 34, pp. 49-56, 2002. 

Wood, M. E. “Horizontal Relations: A Note on Brenner’s Heresy” Historical  

 Materialism 4(1), 1999. 
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II. The current state of the world capitalist economy 

 

 Armstrong, P., Glyn, A,. and Harrison, P. Capitalism since 1945. Oxford: Basil Blackwell,  

1991. 

 Brenner, R. “The economics of global turbulence” New Left Review 229, pp. 1-264, 1998. 

 Brenner, R. The Economics of Global Turbulence, London, Verso, 2006. 

 Dumenil, G. and Levy, D. Capital Resurgent. Harvard: Harvard University Press, 2004. 

 Glyn, A. Capitalism Unleashed, Oxford University Press, London, 2006. 

 Howard, M. and J. E. King A History of Marxian Economics Vol. II, London, Macmillan,  

 and Princeton, Princeton University Press, 1992. 

 Wallerstein, I. The Decline of American Power, The New Press, New York, 2003. 

 Wallerstein, I. “Η Αριστερή Πολιτική στην Εποχή της Μετάβασης” Monthly Review  

 (Ελληνική Έκδοση) Μάρτιος 2005. 

 Devine, J. An Introduction to Radical Theories of Economic Crisis. In The Imperiled  

 Economy, New York, Union for Radical Political Economics, pp 19-31, 1987. 

Μανιάτης, Θ. “Κρίση της Παγκόσμιας Καπιταλιστικής Οικονομίας;» στο Για το Σοσιαλισμό  

 του 21
ου

 Αιώνα, Ινστιτούτο Νίκος Πουλαντζάς, Εκδόσεις Νήσος, Αθήνα, 2008. 

Μανιάτης, Θ. «Συσσώρευση κεφαλαίου και κρίση στην παγκόσμια και την ελληνική οικονομία:  

 μια Μαρξιστική ανάλυση» στο «Ο Μαρξισμός και η Ελληνική Οικονομική Κρίση»,  

 Όμιλος Μαρξιστικών Ερευνών, Εκδόσεις Gutenberg, Αθήνα 2013.  

 

 

a) The Postwar- SSA 

 

Bowles, S., Gordon, D. and Weisskopf, T. Beyond the Waste Land. New York: M. E.  

 Sharpe, 1983. 

Weisskopf, Thomas E., Samuel Bowles, David M. Gordon “Hearts and Minds: A Social Model  

of U.S. Productivity Growth” Brookings Papers on Economic Activity, No. 2, 1983. 

Bowles, Samuel, David M. Gordon and Thomas E. Weisskopf “Power and Profits: The Social  

Structure of Accumulation and the Profitability of the post-war U.S. Economy” Review of 

 Radical Political Economics 18 (1&2), pp. 132-167, 1986. 

Gordon, D., Weisskopf, and Bowles, S. (1987). Power, Accumulation and Crisis: The rise and  

 Demise of the Postwar Social Structure of Accumulation. In The Imperiled Economy,  

 New York: Union for Radical Political Economics, (pp 43-57). 

Bowles, S., Gordon, D., Weisskopf, T. Business ascendancy and economic impasse: a  

 structural retrospective on conservative economics” Journal of Economic Perspectives,  

 3(3), 107-134, 1989. 

Bowles, S., Gordon, D., and Weisskopf, T. After the Waste Land. New York: M. E. Sharpe, 1990. 
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b) A New SSA? 

 

Reich, M. “Social Structure of Accumulation Theory: Retrospect and Prospect” Review of  

 Radical Political Economics 29(3), pp. 1-10, 1997. 

Lippit, V. “The Reconstruction of a Social Structure of Accumulation in the United  

 States” Review of Radical Political Economics 29(3), pp. 11-21, 1997. 

Wolfson, M. “Neoliberalism and the Social Structure of Accumulation” Review of  

 Radical Political Economics 35(3), pp. 255-262, Summer 2003. 

O’Hara, P. A. “Deep Recession and Financial Instability or a New Long Wave of Economic  

 Growth for U.S. Capitalism? A Regulation School Approach” Review of Radical  

 Political Economics 35(1), pp. 18-43, Winter, 2003. 

O’Hara, P. A. “A New Trans-national Corporate Social Structure of Accumulation for Long- 

 Wave Upswing in the World Economy?” Review of Radical Political Economics 36(3),  

 pp. 328-335, Summer, 2004. 

O’Hara, P. A. “A New Financial Social Structure of Accumulation in the United States for Long  

 Wave Upswing?” Review of Radical Political Economics 34, pp. 295-301, 2002. 

Kotz, D. Neoliberalism and the SSA theory of long-run capital accumulation, Review of  

Radical Political Economics, 35 (3), 263-270, 2003. 

 

 

 

c) Regulation School 

 

Lipietz, A. “Behind Crisis: The Exhaustion of a Regime of Accumulation. A “Regulation School  

Perspective on Some French Empirical Works” Review of Radical Political Economics  

18(1&2), pp. 13-32, 1986. 

Glyn, A. “Productivity and the Crisis of Fordism” International Review of Applied Economics  

4(1), January 1990. 

 

 

 

d) Profit Squeeze 

 

Howard, M. and J. E. King A History of Marxian Economics Vol. II London, Macmillan, and  

Princeton, Princeton University Press, 1992 ch. 16 “The ‘Second Slump’: Theories of  

Crisis after 1973”. 

Glyn, A. and Sutcliffe B.  Capitalism in crisis: British capitalism, workers and the profit  

 squeeze. Middlesex: Penguin Press, 1972. 

Goldstein, J. P. “The Profit Squeeze is Supported by the PW Cycle Indicator” Review of Radical  

 Political Economics 34, pp. 75-77, 2002. 

Wolff, E. N. “What’s Behind the Rise in the Profitability in the US in the 1980s and 1990s?”  
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 Cambridge Journal of Economics 27, pp. 479-499, 2003. 

Crotty, J. “Structural Contradictions of the Global Neoliberal Regime” Review of Radical  

 Political Economics 32(3), pp. 361-368, 2000. 

Crotty, J. “The Neoliberal Paradox: The Impact of Destructive Product Market Competition  

 and Impatient Finance on Nonfinancial Corporations in the Neoliberal Era” Review of  

 Radical Political Economics 35(3), pp. 271-279, 2003. 

Goldstein, J. P, “The global relevance of Marxian crisis theory” In Political Economy and  

 Contemporary Capitalism: Radical Perspectives on Economic Theory and Policy,  

 edited by R. Baiman, H. Boushey and D. Saunders, Armonk, NY: M.E. Sharpe, 2000.  

Maniatis, Th. “Does the State Benefit Labor? A Cross-Country Comparison of the Net Social  

 Wage” in Review of Radical Political Economics Vol 46 No 1, pp. 15-34, 2014. 

Μανιάτης, Θ. «Η Δημοσιονομική Κρίση και ο Κοινωνικός Μισθός στην Ελλάδα» στο Α.  

 Βλάχου, Ν. Θεοχαράκης, Δ. Μυλωνάκης (επ.) Οικονομική Κρίση και Ελλάδα,  

 Ελληνική Εταιρεία Πολιτικής Οικονομίας, Εκδόσεις Gutenberg, Αθήνα, 2011. 

 

 

e) Classical Marxist – Long Waves 

 

Shaikh, A. “Explaining the Global Economic Crisis” Historical Materialism 5(1), 1999. 

Dumenil, G. and Levy, D.  Costs and benefits of neoliberalism: A class analysis, in G. Epstein  

 (ed) Financialization and the world economy, Aldershot,  Edward Elgar, 2005 

Dumenil, Gerald and Dominique Levy «Παλαιές θεωρίες και νέος καπιταλισμός: Η επικαιρότητα  

 μιας μαρξιστικής οικονομικής θεωρίας» Ουτοπία, Vol 62, pp. 19-42. 

Freeman, Alan “Crisis and the Poverty of Nations: Two Market Products Which Value Explains  

 Better” Historical Materialism 5(1), 1999. 

Harman, Chris “Footnotes and Fallacies: A Comment on Robert Brenner’s ‘The Economics of  

 Global Turbulence’ Historical Materialism 5(1), 1999. 

Moseley, Fred “The Decline of the Rate of Profit in the Post-War United States Economy: Due to  

 Increased Competition or Increased Unproductive Labor?” Historical Materialism 4(1),  

 1999 

Dumenil, Gerald and Dominique Levy “The Profit Rate: Where and How Much Did it Fall? Did  

 it Recover? (USA 1948-2000)” Review of Radical Political Economics 34, pp. 437-461,  

 2002. 

Harman, C. The rate of profit and the world today. International Socialism, 115 Summer, 2007. 

Shaikh, A. An Introduction to the History of Crisis Theories. In U.S. Capitalism in Crisis,  

 New York: URPE, 1978. 

Maniatis, Th. “Marxist Theories of Crisis and the Current Economic Crisis” in Forum for Social  

 Economics Vol. 41, Νο. 1, pp. 6-29, 2012. 
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f) Underconsumptionist (MR/monopoly capital) - stagnationist 

 

Baran, P. and Sweezy, P. Monopoly Capital. New York: Monthly Review Press, 1965. 

Sweezy, P. and Magdoff, H. Stagnation and financial explosion, New York: Monthly  

 Review Press, 1987. 

Magdoff, H. Foster, J.B., McChesney, R.W. and Sweezy, P. “The New Face of  

Capitalism: Slow Growth, Excess Capital, and a Mountain of Debt” Monthly Review  

53(11), pp. 1-14, April 2002. 

Clarke, Simon “Capitalist Competition and the Tendency to Overproduction: Comments on  

 Brenner’s Uneven Development and the Long Downturn” Historical Materialism 4(1),  

 1999. 

Zarembka P. Capital Accumulation and Crisis in A. Saad - Filho, (ed.) Anti-Capitalism: A  

 Marxist Introduction, Pluto Press, London, 2003. 

Somel, C. Estimating the surplus in the periphery: an application to Turkey Cambridge Journal  

 of Economics 2003, 27, 919-933. 

Howard, M. and J. E. King A History of Marxian Economics Vol. II ch. 8, “The Permanent  

 Arms Economy”  

Halevi, J.and Varoufakis, Y. “The Global Minotaur” Monthly Review Vol 55 no. 3, July- 

 August 2003. 

Halevi, J. and Varoufakis, Y. “Q & A regarding The Global Minotaur”, mimeo UADPhilecon,  

2003. 

MR Editors “What Recovery?” Monthly Review 54(11), April 2003. 

Clarke, S.  Marx’s Theory of Crisis. London: Macmillan, 1994. 

 

 

 

g) National studies 

 

Cockshott, P., Cottrell, A. and Michaelson G. (1995). Testing Marx: Some new results from UK   

 data. Capital and Class 55 (Spring): 103-34.  

Maniatis, Th. (1996). Testing Marx: A Note. Capital and Class, 59 (Summer), 37-54. 

Cronin, B. 2001. Productive and unproductive capital: a mapping of the New Zealand system of  

 national accounts to classical economic categories, 1972-1995. Review of Political  

 Economy, 13(3): 310-27. 

Maniatis, Th. (2005). Marxian macroeconomic categories in the Greek economy, Review of  

 Radical Political Economics 37 (4), 494-516. 

Maniatis, Th. and C. Passas “Profitability, Capital Accumulation and Crisis in the Greek  

 Economy 1958-2009: A Marxist Analysis” in Review of Political Economy Vol 25 (4), pp.  

 624-649, 2013. 

Mohun, S. (2005), On Measuring the Wealth of Nations: the US economy, 1964-2001.  

 Cambridge Journal of Economics, 29 (5), 799-815. 

Marina, A., and Moseley, F. 2000. The rate of profit in the post-war Mexican economy, 1950- 
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1993. In Political Economy and Contemporary Capitalism: Radical Perspectives on 

Economic Theory and Policy, edited by R. Baiman, H. Boushey and D. Saunders, Armonk,  

      NY: M.E. Sharpe.  

Shaikh, A. and Tonak, E.A. (1994). Measuring the Wealth of Nations: The Political Economy  

 of National Accounts. Cambridge, Cambridge University Press. 

Kotz, D. (2008). Contradictions of economic growth in the Neoliberal era: Accumulation and  

 Crisis in the Contemporary U.S. Economy. Review of Radical Political Economics, 40  

 (2), 174-188. 

Mohun, S. “The Australian rate of profit 1965-2001” Journal of Australian Political Economy,  

 Vol 52 (2) pp,.85-102, 2003. 

Etelberto, O. “Profitability trends and cycles: structural change in the Mexican economy Review  

 of Radical Political Economics 37 (2), 215-232, 2005. 

Maniatis, Th. and C. Passas, “The Law of the Falling Rate of Profit and the Greek Economic Crisis”,  

 in S. Mavroudeas (ed) Greek Capitalism in Crisis: Marxist Analyses, Routledge, London,  

 2014. 

 

h) Political Implications 

 

Burris, V. (1984). The Politics of Marxist Crisis Theory. Research in Political Economy, 7(2) 237- 

 267. 

Wood, E. M. “The Politics of Capitalism” Monthly Review, Vol 51 (4), 1999. 

Jacoby, R. “Towards a critique of automatic Marxism: the politics of crisis theories” Telos, Vol  

 23, Spring, pp. 3-52,  1975. 

Lebowitz, M. “Transcending Capitalism: the adequacy of Marx’s recipe” in A. Saad - Filho, (ed.)  

 Anti-Capitalism: A Marxist Introduction, Pluto Press, London, 2003 

Wood, E. M. “Class compacts, the welfare state and epochal shifts: a reply to Frances Fox Piven  

 and R. Cloward” Monthly Review, Vol 9 No 8, 1998. 

Wahl, A. “The Ideological Legacy of the Social Pact” Monthly Review, January 2004 reprinted  

 in L. Brangsch and C. Hildebrandt (ed.) The Prospects of the European Welfare State –  

 Review and Problems, Rosa Luxemburg Foundation, Berlin, 2006.  

 


